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 Godrej Industries: The Board of Directors has granted approval for engaging in financial services business. To pursue the 

opportunity in housing finance business, the Board has approved the proposal of acquiring shares of Godrej Housing 
Finance -- which recently obtained a license to operate as a Housing Finance Company from Anamudi. Further the company 
will pursue non-retail lending opportunities through another subsidiary i.e., Ensemble Holdings and Finance, a non-banking 
finance company. Accordingly, the Board has approved acquiring 95% stake in GHFL through a subsidiary of the company, 
i.e., Pyxis, Further, Pyxis will also acquire shares of EHFL. The Board of Directors have also approved increase in borrowing 
powers of the company from Rs 2,000 crore to Rs 4,500 crore. 

 PNC Infratech: PNC Gomti Highways, a wholly-owned subsidiary of the company, has received communication from 
National Highways Authority of India confirming the achievement of Financial Closure for a highway project in Uttar 
Pradesh. The bid project cost is Rs 1,530 crore and the construction period is 730 days. 

Markets gave up early gains to end on a flat note 
 Among the decliners, cigarette maker ITC lost 3.9 percent after 

reporting lower net profit for the quarter ended December. 

 The combination of falling coronavirus infections and a high-spending 
Union Budget made Chris Wood, Global head of equity strategy, 
Jefferies reaffirm his bullishness for Indian equity markets. 

Global & Asian market overview 

 European stocks  shrugged off early weakness and ended higher as 
traders picked up shares, tracking quarterly earnings and other 
corporate news. Optimism about recovery amid signs of progress 
on the U.S. stimulus front and momentum in vaccination drive 
supported the markets. 

 US stocks   turned in a lackluster performance for much of the 
trading day but moved to the upside late in the session. The late-
day advance lifted the major averages to new record closing highs. 
The major averages showed a lack of direction for much of the 
week but still moved notably higher.  

 Asian stocks   fell in thin holiday trading as U.S. President Joe 

Biden's comments on China stoked worries that relations between 
the two nations could sour further. After a two-hour call with 
Chinese counterpart Xi Jinping on Wednesday, Biden warned 
lawmakers, "If we don't get moving, they are going to eat our 
lunch."  

Industry Buzz  

 Tata Motors: Has appointed Marc Llistosella as Chief Executive Officer 
and Managing Director of the company effective July 1, 2021. 

 ONGC: Board approves formation of a new wholly-owned subsidiary 
to focus on the Gas & LNG business value chain. It has also approved 
acquisition of 5% stake in Indian Gas Exchange as a strategic 
investment. 

 

 

 
 
  
 

 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 51,544 51,532 0.02% 

Nifty Index 15,163 15,173 -0.07% 

NSEBANK INDEX 36,109 35,752 1.00% 

NSEAUTO INDEX 10,912 10,965 -0.48% 

NSEIT INDEX 26,094 26,043 0.19% 

 

Market depth Advance Decline T/O(bn) 

NSE 852 1,058 728 

BSE 1,418 1,560 48 

 

Indices Close Previous Chg.% 

DJIA 31,458 31,431 0.09% 

NASDAQ 14,095 14,026 0.50% 

S&P 500 3,935 3,916 0.47% 

DAX 14,050 14,041 0.06% 

CAC 40 5,704 5,670 0.60% 

FTSE 100 6,590 6,529 0.94% 

HANG SENG 30,174 30,039 0.45% 

SSE INDEX 3,655 3,603 1.43% 

NIKKIE 225 29,520 29,563 -0.14% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ADANIPORTS 3.4  ITC -3.9  

ICICIBANK 2.6  GAIL -2.8  

INFY 1.5  ONGC -2.5  

AXISBANK 1.3  SUNPHARMA -2.4  

HDFCBANK 1.1  COALINDIA -2.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 34.1 41.4 -7.3 

STOCK FUT 142.2 142.0 0.2 
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 Havells India: Is planning to set-up a new facility to manufacture washing machines in Ghiloth in Rajasthan with an 
estimated investment of Rs 65 crore and an annual capacity of 3 lakh units. Further the company is also planning to set-up a 
new facility to manufacture air conditioners at Sri City in Andhra Pradesh with an estimated investment of Rs 250 crore and 
an annual capacity of 5.6 lakh units. The new capacity is proposed to be added within the next 12-18 months and will be 
funded through internal accruals and term loans. 

 Amara Raja Batteries: To set up 50 MW solar power plant in Chittoor District of Andhra Pradesh for a total outlay of Rs 220 
crore. This will further reduce the cost of power and simultaneously bring down the company's carbon footprint. To also set 
up a greenfield lead recycling unit with a capacity of 1 lakh tonnes. The total capital outlay for the project is expected to be 
Rs 280 crore to be spent over the next 18 months. 

 Sterling & Wilson Solar: Signs order worth $127.5 million (Rs 930 crore) in the Kom Ombo region of Egypt. Order received 
from Saudi Arabia's leading renewable energy company and is scheduled to be commissioned by the first quarter of 2022. 

 Finolex Cables: Has approved launch of Conduit Pipe and Accessories for construction Industry. These products will be 
manufactured at the company's newly set up plant at its Goa facility. 

 Info Edge (India): Has entered into an agreement through its wholly-owned subsidiary, to invest about Rs 9 crore, in 4B 
Networks. The company will acquire 1,747 Compulsorily Convertible Preference Shares of 4B Networks. The aggregate 
shareholding of the company, post this investment, in the said entity would be 12.3% on a fully converted & diluted basis. 

 Varroc Engineering: Executed a sale deed on February 11, 2021, effecting the sale of the company’s land & building 
admeasuring 28,327 square meters situated in Pune, for a consideration of Rs 36 crore. 

 NHPC: Has raised Rs 1,500 crore through private placement of secured non-convertible 6.86% NHPC AC Series Bonds. 
 Jindal Poly Films: Has appointed Vinod Kumar Gupta as Chief Executive Officer of the company. 
 Power Grid Corporation of India: Has approved acquisition of 74% shareholding of the JV Partner i.e. Jaiprakash Power 

Ventures in Jaypee POWERGRID (a Joint Venture Company of Power Grid and Jaiprakash Power Ventures). 

 Kalpataru Power: Board withdraws proposal for capital expenditure for construction of the company's corporate office. 

 CDSL: Becomes first depository to open 3 crore plus active demat accounts. 
 Magma Fincorp: To hold Extraordinary General Meeting on March 9 to consider preferential allotment of equity shares of 

the company. 
 Ruchira Paper: Board approves preferential issue of 28.8 lakh warrants, convertible into equivalent number of equity shares 

of Rs 10 each to the promoter and promoter group. The conversion can be exercised at any time within a period of 18 
months from the date of allotment. 

 Bata India: Rajeev Gopalakrishnan re-appointed as the company's managing director up to September 30, 2021. 

 
 

     Earnings update 
 Vodafone Idea Q3FY21 (Consolidated, YoY): Revenue up 1% at Rs 10,894.1 crore Vs Rs 10,786.1 crore Net loss narrows to 

Rs 4,532.1 crore Vs Rs 7,218.5 crore Ebitda up 4% at Rs 4,304.2 crore Vs Rs 4,147.3 crore Ebitda margin at 39.5% Vs 38.5% 
Average Revenue per User (ARPU) at Rs 121 Vs Rs 119 

 Deepak Nitrite Q3FY21 (Consolidated, YoY): Revenue up 10% at Rs 1,234.7 crore Vs Rs 1,119.9 crore Net profit up 38% at Rs 
216.6 crore Vs Rs 156.7 crore Ebitda up 30% at Rs 335 crore Vs Rs 258.3 crore Ebitda margin at 27.1% Vs 23.1% Basic 
Chemicals revenue down 22% at Rs 196.2 crore Vs Rs 252.6 crore Film and Specialty Chemicals revenue up 22% at Rs 210.9 
crore Vs Rs 173.2 crore Phenolics revenue up 40% at Rs 747 crore Vs Rs 535 crore 

 Amara Raja Batteries Q3FY21 (Consolidated, YoY): Revenue up 12% at Rs 1,960.4 crore Vs Rs 1,747.5 crore Net profit up 
18% at Rs 193.7 crore Vs Rs 164.1 crore Ebitda up 8% at Rs 306.9 crore Vs Rs 283.6 crore Ebitda margin at 15.7% Vs 16.2% 
Declares interim dividend of Rs 5 per share Revenue growth aided by consistent growth in OEM and aftermarket segment 
Robust growth in the export segment 



 
 

 

 Sunteck Realty Q3FY21 (Consolidated, YoY): Revenue up 20% at Rs 204.8 crore Vs Rs 171.1 crore Net profit down 15% at Rs 
22.1 crore Vs Rs 26.1 crore Ebitda down 8% at Rs 45 crore Vs Rs 48.8 crore Ebitda margin at 22% Vs 28.5% Pre-sales up 75% 
QoQ to Rs 349 crore Collections up 79% QoQ to Rs 252 crore Strong operating cash flow aids debt reduction 

 Phoenix Mills Q3FY21 (Consolidated, YoY): Revenue down 34% at Rs 337.8 crore Vs Rs 511.8 crore Net profit down 29% at 
Rs 65.4 crore Vs Rs 91.8 crore Ebitda down 39% at Rs 158.7 crore Vs Rs 259.3 crore Ebitda margin at 47% Vs 50.7% 

 Godfrey Phillips Q3FY21 (Consolidated, YoY): Revenue up 5% at Rs 828.2 crore Vs Rs 787.4 crore Net profit up 8% at Rs 
123.1 crore Vs Rs 113.9 crore Ebitda down 2% at Rs 154.6 crore Vs Rs 157.4 crore Ebitda margin at 18.7% Vs 20% Board 
approves voluntary winding up of its wholly-owned subsidiary Flavors ^ More Inc. based in the U.S. 

 Delta Corp Q3FY21 (Consolidated, YoY): Revenue down 41% at Rs 120.82 crore Vs 205.13 crore Net profit down 98% at Rs 
1.28 crore Vs Rs 55.07 crore Ebitda down 85% at Rs 11.74 crore Vs Rs 79.06 crore Ebitda Margins at 9.7% Vs 38.5% 

 Mazagon Dock Shipbuilders (Consolidated, YoY): Revenue down 19% at Rs 1,461.09 crore Vs Rs 1,810.93 crore Net profit 
down 32% at Rs 141.37 crore Vs Rs 208.72 crore Ebitda down 37% at Rs 92.25 crore Vs Rs 146.37 crore Ebitda Margins at 
6.3% Vs 8.1% Has approved interim dividend of Rs 5.41 per share for financial year 2020-21. 

 Dilip Buildcon Q3FY21 (Consolidated, YoY): Revenue up 7% at Rs 2746.2 crore Vs Rs 2564.4 crore Net profit up 79% at Rs 
107.2 crore Vs Rs 59.9 crore Ebitda up 16% at Rs 630.5 crore Vs Rs 541.6 crore Ebitda Margins at 23% Vs 21.1% Net order 
book as on December 31, 2020 is Rs 26,141 crore 43.7% of the order book is from roads and highways projects 66.6% of the 
order book is from the Central government 

 Sobha Q3FY21 (Consolidated, YoY): Revenue down 23% at Rs 684.4 crore Vs Rs 883.2 crore Net profit down 70% at Rs 21.6 
crore Vs Rs 73.2 crore Ebitda down 38% at Rs 178.60 crore Vs Rs 286.6 crore Ebitda Margins at 26.1% Vs 32.5% Best ever 
quarterly sales volume of 1.13 million square feet Price realisation of Rs 7,830 per square feet is the highest in the last six 
quarters Net cash flow is the highest in the last six quarters Net cash flow is the highest in the last 10 quarters 

 Indiabulls Housing Finance Q3FY21 (Consolidated, YoY): NII down 39% at Rs 807.21 crore Vs Rs 1,313.27 crore Net profit 
down 40% at Rs 329.32 crore Vs Rs 546.87 crore Gross NPA at 1.75% Vs 1.98% (QoQ) Net NPA at 0.77% Vs 1.46% Proforma 
Gross NPA at 2.44% Vs 2.21% (QoQ) Provisions of Rs 2,418 crore are 3.4% of the total loan book Collection efficiency 
normalised at ~98% 

 Cochin Shipyard Q3FY21 (Consolidated, YoY): Revenue down 16% at Rs 748.7 crore Vs Rs 896.1 crore Net profit up 32% at 
Rs 223.7 crore Vs Rs 169.8 crore Ebitda up 60% at Rs 316.1 crore Vs Rs 197.7 crore Ebitda Margins at 42.2% Vs 22.1% Ship 
Building revenue down 15% at Rs 637.9 crore Vs Rs 747.3 crore Ship Repair revenue down 25% at Rs 110.8 crore Vs Rs 148.7 
crore Declares second interim dividend of Rs 4 per share 

 Info Edge (India) Q3FY21 (Consolidated, YoY): Revenues down 17% at Rs 277.6 crore Vs Rs 335 crore Net profit of Rs 679 
crore Vs Net loss of Rs 621 crore Ebitda down 32% at Rs 67.2 crore Vs Rs 99.5 crore Margins at 24.2% Vs 29.7% Exceptional 
gain of Rs 703.9 crore on reduction in interest of the group in its associate/JV. Billings are up 19% sequentially Recruitment 
Solutions and 99acres billing are nearing pre-pandemic levels year-on-year 

 
     Results Today 

 Jet Airways, Alora Trading Company, Advance Syntex, CDG Petchem, Emmsons International, Eureka Industries, Hawa 
Engineers, Hindustan Everest Tools, JIK Industries, Kerala Ayurveda, PG Foils, Archana Software, Sunraj Diamond Exports, 
Vishvprabha Ventures and Vantage Knowledge Academy 

        

     Indian Macro 

 The country’s foreign exchange reserves declined by a massive USD 6.24 billion to reach $583.945 billion in the week 

ended February 5, RBI data showed. In the previous week, the reserves had touched a record high of $590.185 billion 

after rising by $4.852 billion. In the reporting week ended February 5, the decline in the forex kitty was mainly on account 

of a fall in foreign currency assets (FCAs), a major component of the overall reserves. FCAs decreased by $4.88 billion to 

$542.338 billion, weekly data from the Reserve Bank of India (RBI) showed. 



 
 

 

 Union minister Jitendra Singh on Friday said that in a far-reaching reform regarding family pensions the upper ceiling has 

been raised from Rs 45,000 to Rs 1.25 lakh per month. He said the move will bring "ease of living" for the family members 

of the deceased employees and would provide adequate financial security to them. The minister said that the 

Department of Pension and Pensioners' Welfare (DoPPW) has issued a clarification on the amount admissible incase a 

child is eligible to draw two family pensions after death of his or her parents. 

 The government collected Rs 1,492 crore worth equalisation levy between April 1, 2020 and January 30, 2021, Parliament 

was informed. In a written reply to the Rajya Sabha, Minister of State for Commerce and Industry Hardeep Singh Puri said 

the equalisation levy collection stood at Rs 338.6 crore in 2016-17, Rs 589.4 crore in 2017-18 and Rs 938.9 crore in 2018-

19. The collection was Rs 1,136.5 crore in 2019-20 and Rs 1,492.7 crore in 2020-21 (up to January 30). Equalisation levy 

was first introduced by Finance Act, 2016, at the rate of 6 per cent on payments for digital advertisement services 

received by non-resident companies without a permanent establishment in India, if these exceeded Rs 1 lakh a year. 

 Union Petroleum Minister Dharmendra Pradhan said the new farm laws will bring investments, new technologies and 

create employment. Addressing a gathering organised by BJP's youth wing to highlight the salient features of the Union 

Budget, Pradhan said the Rural Infrastructure Development Fund of Rs 40,000 crore will open new doors for agrarian 

development. Noting that the Union Budget was brought at a difficult time when the economy was hit by the COVID-19 

pandemic, the minister asserted that the Narendra Modi government has empowered the farmers and workers. The 

minister's remark come in the backdrop of protest by thousands of farmers, mostly from Punjab and Haryana, at various 

border points of Delhi since late November last year against the Centre's new farm laws. 

 

     Global Macro  

 The dollar index bottomed around 90.40 on Monday, as money continued to flow into riskier currencies amid prospects 

of a robust economic recovery. In the absence of significant fundamental drivers, hopes for more government spending 

and the gradual rollout of vaccines worldwide seems to be making it difficult for the greenback to attract investors. 

Given the above and the fact that the Fed would keep monetary policy extremely easy for the foreseeable future, any 

uptrend in the dollar should be temporary. 

 WTI crude oil prices gained 2.5% to $59.65 a barrel on Friday and booked the ninth positive day in the last ten, as hopes 

of a stimulus bill in the US nudged sentiment higher. Brent gained 2.4% to $62.61, with prices driven mainly by cuts in 

supply, as the OPEC ratcheted down expectations for global oil demand to recover in 2021, cutting its forecast to 110 

thousand barrels per day to 5.79 million bpd. During the week, WTI crude oil prices soared 5%. 

 The University of Michigan's consumer sentiment for the US fell to 76.2 in February of 2021 from 79 in January, well 

below market forecasts of 80.8. It is the lowest reading since August, preliminary estimates showed. Expectations slipped 

to 69.8 from 74 and the current conditions gauge fell to 86.2 from 86.7. Inflation expectations for the year ahead 

increased to 3.3% from 3% while the 5-year outlook was unchanged at 2.7%. "Consumer sentiment edged downward in 

early February, with the entire loss concentrated in the Expectation Index and among households with incomes below 

$75,000. Households with incomes in the bottom third reported significant setbacks in their current finances, with fewer 

of these households mentioning recent income gains than anytime since 2014. More surprising was the finding that 

consumers, despite the expected passage of a massive stimulus bill, viewed prospects for the national economy less 

favorably in early February than last month." 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 594 572 608 630 643 

ASIANPAINT 2459 2432 2491 2517 2550 

AXISBANK 740 727 747 760 767 

BAJAJ-AUTO 4100 4069 4148 4178 4227 

BAJAJFINSV 10218 10112 10275 10382 10438 

BAJFINANCE 5533 5490 5576 5619 5661 

BHARTIARTL 579 575 589 593 602 

BPCL 413 408 419 424 430 

BRITANNIA 3383 3356 3436 3463 3516 

CIPLA 841 834 852 859 871 

COALINDIA 132 130 134 136 139 

DIVISLAB 3689 3662 3721 3747 3780 

DRREDDY 4760 4735 4810 4834 4884 

EICHERMOT 2734 2710 2790 2814 2869 

GAIL 130 129 134 135 139 

GRASIM 1223 1205 1239 1257 1273 

HCLTECH 948 939 967 977 996 

HDFC 2752 2707 2781 2826 2854 

HDFCBANK 1580 1567 1586 1599 1606 

HDFCLIFE 703 700 712 715 723 

HEROMOTOCO 3473 3450 3527 3551 3604 

HINDALCO 286 281 291 296 302 

HINDUNILVR 2221 2207 2247 2262 2287 

ICICIBANK 637 623 643 657 664 

INDUSINDBK 1001 983 1030 1049 1078 

INFY 1301 1290 1312 1323 1335 

IOC 94 93 96 97 98 

ITC 213 209 219 223 229 

JSWSTEEL 399 397 405 407 413 

KOTAKBANK 1936 1927 1956 1965 1985 

LT 1507 1498 1526 1535 1553 

M&M 900 896 909 914 923 

MARUTI 7495 7436 7585 7645 7734 

NESTLEIND 17101 17031 17310 17380 17589 

NTPC 95 93 96 98 99 

ONGC 96 95 97 98 100 

POWERGRID 208 205 213 216 222 

RELIANCE 2009 1981 2043 2071 2106 

SBILIFE 889 881 901 909 921 

SBIN 386 379 393 400 407 

SHREECEM 27663 27394 28069 28338 28744 

SUNPHARMA 612 601 633 645 665 

TATAMOTORS 320 316 325 329 334 

TATASTEEL 670 665 684 690 703 

TCS 3157 3138 3201 3220 3265 

TECHM 978 971 993 1000 1016 

TITAN 1472 1459 1504 1518 1550 

ULTRACEMCO 6347 6301 6414 6461 6527 

UPL 528 522 538 544 554 

WIPRO 437 433 443 447 453 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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